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High standards of corporate governance are central to 
ensuring responsible direction and management of the 
Group and to achieving sustainable value for our investors. 
In setting our standards, the Board considers the needs 
and requirements of the business, its stakeholders and the 
Corporate Governance Code (the “Code”) of The Stock 
Exchange of Hong Kong Limited (the “Stock Exchange”).
Throughout the six months ended 30 June 2017, the Group 
complied with all code provisions of the Code as set out 
in Appendix 14 of the Rules Governing the Listing of the 
Securities on the Stock Exchange (the “Listing Rules”).

DIRECTORS’ SECURITIES TRANSACTIONS

The Board of Directors has adopted the Model Code for 
Securities Transactions by Directors of Listed Issuers, as 
set out in Appendix 10 of the Listing Rules (the “Model 
Code”).
The Board confirms that, having made specific enquiry, 
the Directors have complied in full with the required 
standards set out in the Model Code and its code of 
conduct regarding Directors’ securities transactions during 
the six month ended 30 June 2017.

SENIOR MANAGERS’ AND STAFF’S SECURITIES 
TRANSACTIONS

The Company has adopted rules for those senior 
managers and staff who are more likely to be in 
possession of unpublished inside information of the Group 
based on the Model Code (the “Dealing Rules”). These 
senior managers and staff have been individually notified 
and provided with a copy of the Dealing Rules.
Having made specific enquiry, the Board confirms that all 
those senior managers and staff who had been notified 
and provided with the Dealing Rules have complied in full 
with the required standards set out in the Dealing Rules 
during the six months ended 30 June 2017.

PURCHASE, SALE OR REDEMPTION OF SECURITIES

Other than for satisfying restricted awards granted under 
the Company’s 2013 Share Award Scheme, neither the 
Company nor any of its subsidiaries has during the period 
purchased, sold or redeemed any of the share capital or 
convertible bonds of the Company.

SHAREHOLDERS’ RIGHTS

Shareholders are encouraged to maintain direct 
communication with the Company and if they have any 
questions for the Board, they may send an e-mail to 
companysecretary@pacificbasin.com or a letter to:

Company Secretary
Pacific Basin Shipping Limited
31/F One Island South
2 Heung Yip Road
Wong Chuk Hang
Hong Kong

INTERIM REPORT AND DISCLOSURE OF INFORMATION 
ON STOCK EXCHANGE’S WEBSITE

The announcement of interim results containing all the 
information required by paragraphs 46(1) to 46(9) of 
Appendix 16 of the Listing Rules has been published on 
the Stock Exchange’s website at www.hkexnews.hk and 
on the Company’s website at www.pacificbasin.com.
This Interim Report is printed in English and Chinese 
languages, and will be available on our website on 
or around 17 August 2017 when it is sent to those 
shareholders who have elected to receive a printed copy.
The interim results and this Interim Report have been 
reviewed by the Audit Committee of the Company.

CLOSURE OF REGISTER OF MEMBERS

As the Board has not declared an interim dividend, the 
register of members will not be closed for this purpose.

DIRECTORS

As at the date of this report, the executive Directors of the 
Company are David Muir Turnbull, Mats Henrik Berglund 
and Andrew Thomas Broomhead, and the Independent 
Non-executive Directors of the Company are Patrick 
Blackwell Paul, Robert Charles Nicholson, Alasdair 
George Morrison, Daniel Rochfort Bradshaw, Irene Waage 
Basili and Stanley Hutter Ryan.
With reference to the Company’s announcement of 9 
January 2017 and 24 April 2017, Mr. Andrew Thomas 
Broomhead will step down from the roles of Executive 
Director and Chief Financial Officer on 20 August 2017. 
Mr. Broomhead will remain available to the Company as a 
consultant from 21 August 2017 until 31 December 2017 
so as to ensure a smooth transition and handover.

CHANGE OF CHIEF FINANCIAL OFFICER

With reference to the Company’s announcement of 24 
April 2017, the Board has appointed Mr. Peter Schulz as 
the Chief Financial Officer of the Company with effect from 
21 August 2017. Biographical information about Mr. Schulz 
can be found in the same announcement.




